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SAY HELLO TO

Summer



Concho Educators is hosting 
its' very 1st Vendor Fair and 
Membership Drive. It will take 
place at our North Branch 
which is located at 2239 North 
Bryant Blvd. August 12th from 
11am-3pm. We will have music, 
snow cones, and will be serving 
FREE hot dogs and drinks for 
all attendees.  

Come Join Us!

 $10,000 
Giveaway
Have you heard of our 

$10,000 Giveaway? We are 
giving away a total of

$10,000 in cash prizes this 
year. These are our winners 

for April and May, They 
each won $500 dollars! 
Come into one of our 4 
branches or visit our 

website at 
conchoeducators.org to see 

how you to can win!



4
Reasons NOT

to borrow from
your retirement

plan

  
One of the major reason that 401(k)s are so popular
is the contributions are made on a pre-tax basis. If
you take a loan, you will be repaying the loan with
after-tax funds.  
Loans from retirement plans must typically be repaid
and within five years of the origination of the loan.
While loan terms can differ, they will generally
require monthly of quarterly repayments.  
When you take a loan from your retirement plan,
you are given a repayment schedule. If you are not
able to repay the loan according to the terms
provided, the loan is considered to be in default and
the outstanding loan balance will generally be treated
as a taxable distribution from the plan. 
Many plans require you to repay the entire loan
should your employment with the company terminate.
If you are unable to immediately repay the loan, the
remaining balance is considered a distribution for tac
purposes.  
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Tabatha Perez
EMPLOYEE OF THE 1ST QUARTER 

Written by one of her co-
workers; "Tabatha has a great
attitude and shows an eagerness
to learn and understand more
than what is required. She is
helpful and responds quickly. Plus,
we all love it when she craves
food for her baby!" Tabatha
became our new Loan
Processor in December 2016,
she has been a great asset and
help to the credit union. 
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10 FACTS  you didn't know about millionaires
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Four of the youngest billionaires
in the world are connected to
Facebook.

The preferred car of millionaires is a
Ford. Cadillacs are second and Lincolns
are third. 

Around 80% of millionaires are
college graduates. Only 18% of
millionaires have Master’s
degrees.
Billionaire Bill Gates announced
that he would donate his wealth
(estimated to be $61 billion) to
charity and that he would leave
a maximum of $10 million to each
of his three children.

There are approximately 1,226 
billionaires in the world. Women 
make up 8.5% of those.

Only 20% of millionaires are 
retirees. Around 80% still go to 
work.
The average millionaire goes 
bankrupt at least 3.5 times.

One in five people in Singapore 
is a millionaire, making it the 
city/state with the most 
millionaires per capita.
On average, millionaires are 61 
years old with $3.05 million in 
assets.

Research indicates that the 
longer the average members of 
an ancestry group have been in 
the America, the less likely they 
are to become millionaires 
because they acclimate to a high- 
consumption lifestyle.


